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9X�OH�7UDLWp�FRQVWLWXWLI�GH�O
8QLRQ�(FRQRPLTXH�HW�0RQpWDLUH�2XHVW�$IULFDLQH��QRWDPPHQW�HQ�VHV�DUWLFOHV����������������������������HW��������9X�OH�3URWRFROH�DGGLWLRQQHO�Q��,,�UHODWLI�DX[�SROLWLTXHV�VHFWRULHOOHV�GH�O
8(02$��QRWDPPHQW�HQ�VHV�DUWLFOHV��������HW�������6RXFLHXVH� GH� OD�PLVH� HQ� RHXYUH� GH� O
DUWLFOH� ��� GX�3URWRFROH�$GGLWLRQQHO� Q�� ,O�� IL[DQW� OHV�REMHFWLIV� JpQpUDX[�GH� OD�SROLWLTXH�LQGXVWULHOOH�PLQLqUH��DX[�WHUPHV�GXTXHO�OD�SROLWLTXH�LQGXVWULHOOH�HW�PLQLqUH�YLVHUD���

• O
pPHUJHQFH� G
HQWUHSULVHV� SHUIRUPDQWHV�� \� FRPSULV� FRPPXQDXWDLUHV�� DSWHV� j� VDWLVIDLUH� j� GHV� FRQGLWLRQV�FRPSpWLWLYHV�OD�GHPDQGH�LQWpULHXUH��j�DIIURQWHU�OD�FRQFXUUHQFH�LQWHUQDWLRQDOH�HW�j�IDYRULVHU�OH�SURJUqV�VRFLDO���
• OD�YDORULVDWLRQ�GHV�UHVVRXUFHV�DJULFROHV��SDVWRUDOHV��KDOLHXWLTXHV�HW�PLQLqUHV�GHV�(WDWV�GH�O
8QLRQ���
• O
LQWHQVLILFDWLRQ�GHV�FRXUDQWV�G
pFKDQJHV�LQWHUVHFWRULHOV���
• O
KDUPRQLVDWLRQ� GHV� FDGUHV� UpJOHPHQWDLUHV� GHV� DFWLYLWpV� LQGXVWULHOOHV� HW�PLQLqUHV�� QRWDPPHQW� O
pODERUDWLRQ�G
XQ�FRGH�FRPPXQDXWDLUH�GHV�LQYHVWLVVHPHQWV���
• OH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�pTXLOLEUp�GHV�GLIIpUHQWHV�UpJLRQV�GH�O
8QLRQ����&RQVLGpUDQW�O
LPSRUWDQFH�GHV�UHVVRXUFHV�PLQpUDOHV�TXH�UHFqOH�OH�VRXV�VRO�GHV�(WDWV�PHPEUHV�GH�O
8QLRQ�HW�OHXU�IDLEOH�QLYHDX�GH�YDORULVDWLRQ����&RQYDLQFXH�TXH�OH�VHFWHXU�PLQLHU�SHXW�FRQVWLWXHU�XQ�SXLVVDQW�OHYLHU�SRXU�OH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�GHV�(WDWV�PHPEUHV�GH�O
8QLRQ����'pVLUHXVH� GH� SURPRXYRLU� OD� UHFKHUFKH�� O
H[SORLWDWLRQ� HW� OD� WUDQVIRUPDWLRQ� GHV� VXEVWDQFHV� PLQpUDOHV� GHV� (WDWV�PHPEUHV�QRWDPPHQW�SRXU�OD�VDWLVIDFWLRQ�GHV�EHVRLQV�FRPPXQDXWDLUHV����6XU�UHFRPPDQGDWLRQ�GX�&RQVHLO�GHV�0LQLVWUHV�GH�O
8(02$��IRUPXOpH�ORUV�GH�VD�UpXQLRQ�GX����GpFHPEUH��������$'237(�/
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$UWLFOH�3UHPLHU�(VW� DGRSWpH� OD�3ROLWLTXH�0LQLqUH�&RPPXQH�GH� O
8(02$�TXL� FRPSRUWH�� RXWUH� OHV�REMHFWLIV� JpQpUDX[� VXVYLVpV� HQ�SUpDPEXOH��OHV�REMHFWLIV�VSpFLILTXHV�VXLYDQWV�
• O
LQVWDXUDWLRQ�G
XQ�FOLPDW�SURSLFH�DX[�LQYHVWLVVHPHQWV�PLQLHUV���
• OD�GLYHUVLILFDWLRQ�GH�OD�SURGXFWLRQ�PLQLqUH�����
• OD�WUDQVIRUPDWLRQ�VXU�SODFH�GHV�VXEVWDQFHV�PLQpUDOHV�����
• OD�FRH[LVWHQFH�PLQHV�LQGXVWULHOOHV���DUWLVDQDW�PLQLHU�����
• OD�SUpVHUYDWLRQ�GH�O
HQYLURQQHPHQW����$UWLFOH���/HV�SULQFLSHV�GLUHFWHXUV�GH� OD�3ROLWLTXH�0LQLqUH�&RPPXQH�GH� O
8(02$�VRQW� �� OD�QRQ�GLVFULPLQDWLRQ�� OD� FODUWp�� OD�VLPSOLFLWp��OD�WUDQVSDUHQFH��OD�IOH[LELOLWp��OD�FRPSpWLWLYLWp�HW�OD�GXUDELOLWp��/D�QRQ�GLVFULPLQDWLRQ�VH�IRQGH�VXU�O
pJDOLWp�GH�WUDLWHPHQW�HQWUH�OHV�LQYHVWLVVHXUV��/D� FODUWp�� OD� VLPSOLFLWp� HW� OD� WUDQVSDUHQFH� IDFLOLWHQW� O
DFFqV� HW� OD� FRPSUpKHQVLRQ� DLVpH� GHV� WH[WHV� IRQGDPHQWDX[�UpJLVVDQW� OH� VHFWHXU�� &HV� SULQFLSHV� UHQIRUFHQW� OD� UHVSRQVDELOLWp� GHV� DGPLQLVWUDWLRQV� FKDUJpHV� GX� VHFWHXU�PLQLHU� HW�JDUDQWLVVHQW�OD�FUpGLELOLWp�GH�OHXUV�SURFpGXUHV�IDFH�DX[�LQYHVWLVVHXUV��/D�IOH[LELOLWp�SHUPHW�XQH�DGDSWDWLRQ�GHV�PHVXUHV�FRPPXQDXWDLUHV�j�O
pYROXWLRQ�GHV�UpDOLWpV�GX�VHFWHXU��/D� FRPSpWLWLYLWp� IRQGpH� VXU� XQH� SOXV� JUDQGH� PDvWULVH� GHV� FRQWUDLQWHV� GX� VHFWHXU� PLQLHU�� DFFURvW� O
HIILFDFLWp� GHV�VWUDWpJLHV�HW�GHV�DFWLRQV�j�PHWWUH�HQ�SODFH�SRXU�DWWLUHU�OHV�LQYHVWLVVHXUV��/D� GXUDELOLWp� GRLW� SURPRXYRLU� XQ� GpYHORSSHPHQW� PLQLHU� GH� QDWXUH� j� HQFRXUDJHU� O
H[SORLWDWLRQ� GH� QRXYHDX[�JLVHPHQWV��WURXYHU�GHV�UpVHUYHV�DGGLWLRQQHOOHV�SRXU�SURORQJHU�OD�GXUpH�GH�YLH�GHV�JLVHPHQWV�HQ�H[SORLWDWLRQ��WRXW�HQ�pYLWDQW�TXH�OD�UpSRQVH�DX[�EHVRLQV�GX�SUpVHQW�QH�FRPSURPHWWH�OHV�FDSDFLWpV�GHV�JpQpUDWLRQV�IXWXUHV�GH�UpSRQGUH�DX[�OHXUV��



$UWLFOH���/D�3ROLWLTXH�0LQLqUH�&RPPXQH�V
DUWLFXOH�DXWRXU�GHV�SURJUDPPHV�VXLYDQWV���
• O
KDUPRQLVDWLRQ�GHV�FDGUHV�UpJOHPHQWDLUHV�����
• OD�SURPRWLRQ�GX�VHFWHXU�PLQLHU����
• OD�PLVH�HQ�SODFH�G
XQ�V\VWqPH�VRXV�UpJLRQDO�G
LQIRUPDWLRQV�JpRPLQLqUHV�����
• OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�GHV�VWUXFWXUHV�LQVWLWXWLRQQHOOHV�HW�GH�UHFKHUFKH�VFLHQWLILTXH�����
• OH�GpYHORSSHPHQW�GHV�pFKDQJHV�LQWUD�DIULFDLQV�GH�SURGXLWV�PLQLHUV����
• OD�SUpVHUYDWLRQ�GH�O
HQYLURQQHPHQW�����
• O
LQFLWDWLRQ�j�OD�UHFKHUFKH�HW�j�O
H[SORLWDWLRQ�GHV�K\GURFDUEXUHV����/H�&RQVHLO�GHV�0LQLVWUHV�SUpFLVH�SDU�YRLH�GH�5qJOHPHQWV�HW�GH�'LUHFWLYHV��OHV�DFWLRQV�j�HQWUHSUHQGUH�SRXU�OD�PLVH�HQ�RHXYUH�GHV�SURJUDPPHV�VXVPHQWLRQQpV��/D�PLVH�HQ�RHXYUH�GH�FHV�SURJUDPPHV�FRQWULEXHUD�QRWDPPHQW�j���
• OD�FUpDWLRQ�G
XQ�HQYLURQQHPHQW�IDYRUDEOH�HW�VpFXULVp�SRXU�OHV�LQYHVWLVVHPHQWV�PLQLHUV�GDQV�O
8QLRQ�����
• O
DFFpOpUDWLRQ�GH� OD�PLVH� HQ�YDOHXU�GHV� VXEVWDQFHV�PLQpUDOHV�� OD� FUpDWLRQ� HW� OH� UHQIRUFHPHQW�GHV� LQGXVWULHV�ORFDOHV�GH�WUDQVIRUPDWLRQ�����
• XQ�PHLOOHXU�HQFDGUHPHQW�GH�O
DUWLVDQDW�PLQLHU�HW�OH�GpYHORSSHPHQW�GHV�SHWLWHV�H[SORLWDWLRQV�����
• O
pPHUJHQFH�G
HQWUHSULVHV�SULYpHV�ORFDOHV�SHUIRUPDQWHV�HW�FRPSpWLWLYHV�����
• O
DFFqV�DX�ILQDQFHPHQW�SRXU�DFFpOpUHU�OH�GpYHORSSHPHQW�PLQLHU�GDQV�O
8QLRQ�����
• OD�PLVH�j�OD�GLVSRVLWLRQ�GHV�XWLOLVDWHXUV�GH�GRQQpHV�JpRVFLHQWLILTXHV��pFRQRPLTXHV�HW�VRFLDOHV�ILDEOHV�����
• OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�GH�JHVWLRQ�GHV�DGPLQLVWUDWLRQV�FKDUJpHV�GX�GpYHORSSHPHQW�PLQLHU�����
• OH�GpYHORSSHPHQW�GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�IRUPDWLRQ�����
• O
LQVWLWXWLRQ�G
XQH�PHLOOHXUH�FRRSpUDWLRQ�DYHF�OHV�DXWUHV�RUJDQLVDWLRQV�G
LQWpJUDWLRQ�����
• OH�GpYHORSSHPHQW�GHV�pFKDQJHV�LQWUD�DIULFDLQV�GHV�SURGXLWV�PLQLHUV�����
• XQH�PHLOOHXUH�SUpVHUYDWLRQ�GH�O
HQYLURQQHPHQW����$UWLFOH���'DQV�VD�PLVH�HQ�RHXYUH��OD�3ROLWLTXH�0LQLqUH�&RPPXQH�V
LQVFULUD��DYHF�OHV�DXWUHV�SROLWLTXHV�HW�SURJUDPPHV�VHFWRULHOV�FRPPXQDXWDLUHV��GDQV�XQ�HQVHPEOH�FRKpUHQW�RULHQWp�YHUV�OD�FRPSpWLWLYLWp�HW�OD�SURPRWLRQ�GH�O
LQYHVWLVVHPHQW�DX�VHLQ�GH�O
8QLRQ���$UWLFOH���/HV� SURJUDPPHV� YLVpV� j� O
DUWLFOH� �� FL�GHVVXV� IHURQW� O
REMHW� G
pWXGHV� DSSURIRQGLHV� TXL� GpWHUPLQHURQW� OHV�PRGDOLWpV�SUDWLTXHV�GH�OHXU�PLVH�HQ�RHXYUH���$UWLFOH���/H�&RQVHLO�GHV�0LQLVWUHV�DUUrWHUD��VXU�SURSRVLWLRQ�GH�OD�&RPPLVVLRQ��WRXWHV�PHVXUHV�QpFHVVDLUHV�j�OD�PLVH�HQ�RHXYUH�GH� OD� 3ROLWLTXH�0LQLqUH�&RPPXQH� GH� O
8(02$�� QRWDPPHQW�� OD� GpILQLWLRQ� GHV�PRGDOLWpV� GH�PLVH� HQ� RHXYUH� GHV�SURJUDPPHV���$UWLFOH���/H�SUpVHQW�$FWH�$GGLWLRQQHO��TXL�HQWUH�HQ�YLJXHXU�j�FRPSWHU�GH�VD�GDWH�GH�VLJQDWXUH��VHUD�SXEOLp�DX�%XOOHWLQ�2IILFLHO�GH�O
8QLRQ��(Q�IRL�GH�TXRL��RQW�DSSRVp�OHXU�VLJQDWXUH�DX�EDV�GX�SUpVHQW�$FWH�$GGLWLRQQHO��FH����GpFHPEUH�������� 3RXU�OD�5pSXEOLTXH�GX�%pQLQ� 3RXU�OD�5pSXEOLTXH�GX�0DOL�� 6�(��0$7+,(8�.(5(.28� 6�(��$/3+$�280$5�.21$5(�� 3UpVLGHQW�GH�OD�5pSXEOLTXH�� 3UpVLGHQW�GH�OD�5pSXEOLTXH�
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