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6(&7,21�� � 2%-(&7,)6��)250(�(7�&20326,7,21�'(�/$�''8��
/D�PLVH�HQ�SODFH�GH�OD�'pFODUDWLRQ�HQ�'RXDQH�8QLTXH��''8��YLVH�SOXVLHXUV�REMHFWLIV����
) OD� VLPSOLILFDWLRQ� HW� O·KDUPRQLVDWLRQ� GHV� IRUPDOLWpV� GRXDQLqUHV� GDQV� OHV� pFKDQJHV�HQWUH OHV�(WDWV�PHPEUHV�GH�O·8QLRQ��G·XQH�SDUW�HW�GDQV�OHV�pFKDQJHV�HQWUH�OHV�(WDWV�PHPEUHV�GH�O·8QLRQ�HW�OHV�SD\V�WLHUV�G·DXWUH�SDUW����
) O·XQLIRUPLVDWLRQ�GHV�FRGLILFDWLRQV�j�FDUDFWqUH�VWDWLVWLTXH�RX�UpJOHPHQWDLUH����
) O·LQIRUPDWLVDWLRQ� GHV� IRUPXODLUHV� GRXDQLHUV� SRXU� XQH� PHLOOHXUH� pODERUDWLRQ� GHV�VWDWLVWLTXHV�GX�FRPPHUFH�H[WpULHXU���/D�'pFODUDWLRQ� HQ�'RXDQH�8QLTXH� �''8�� UHPSODFH� OHV�GpFODUDWLRQV� HQ�GRXDQH�GH�PLVH� j� OD�FRQVRPPDWLRQ�� G·H[SRUWDWLRQ� HW� GH� UpJLPHV� VXVSHQVLIV� HQ� FRXUV� GDQV� OHV� (WDWV� PHPEUHV� GH�O·8QLRQ��$�WHUPH��HOOH�SRXUUD�rWUH�XWLOLVpH�pJDOHPHQW�GDQV�OH�GRPDLQH�GX�WUDQVLW�LQWHUQH�j�O·8QLRQ���/H�IRUPXODLUH�''8�HVW�G·XQ�IRUPDW����FP�;������FP��'DQV�VD�IRUPH�JOREDOH��LO�FRPSUHQG�KXLW�IHXLOOHWV�FRPSUHQDQW����UXEULTXHV�QXPpURWpHV�GH���j����HW���UXEULTXHV�LGHQWLILpHV�SDU�OHV�OHWWUHV�$��%�� &� HW� '� � GRQW� OHV� LQIRUPDWLRQV� VH� GXSOLTXHQW�� ,O� SHUPHW� G·DVVXUHU� OD� SULVH� HQ� FRPSWH� GHV�RSpUDWLRQV�G·H[SRUWDWLRQ��G·LPSRUWDWLRQ��GH�UpJLPHV�VXVSHQVLIV�HW�j�WHUPH�GH�WUDQVLW�GDQV�OH�SD\V�GH GHVWLQDWLRQ���
) j WHUPH��GDQV�OHV�pFKDQJHV�LQWHUQHV�j�O·8QLRQ��LO�SRXUUD�rWUH�XWLOLVp�GDQV�VD�YHUVLRQ�FRPSOqWH�GH���IHXLOOHWV����
) DXMRXUG·KXL��GDQV�OHV�pFKDQJHV�LQWHUQHV�RX�GDQV�OHV�pFKDQJHV�DYHF�OHV�SD\V�WLHUV��LO�HVW XWLOLVp�GDQV�XQH�YHUVLRQ�IUDFWLRQQpH����
¾ GDQV�OHV�pFKDQJHV�LQWHUQHV�j�O·8QLRQ�([SpGLWLRQ���� ��������,QWURGXFWLRQ��� ��������
¾ GDQV�OHV�pFKDQJHV�DYHF�OHV�SD\V�WLHUV�([SRUWDWLRQ���� ��������,PSRUWDWLRQ���� ����������6(&7,21�� � &217(18�'(6�58%5,48(6�'(�/$�''8�/H�FRQWHQX�GH�FKDTXH�UXEULTXH�HVW�GpFULW�GH�IDoRQ�VXFFLQFWH���&HUWDLQHV� UXEULTXHV� QH� GRLYHQW� rWUH� VHUYLHV� TXH� SRXU� OHV� RSpUDWLRQV� G·H[SRUWDWLRQ�� G·DXWUHV�XQLTXHPHQW�SRXU�OHV�RSpUDWLRQV�G·LPSRUWDWLRQ���
&$6(��� � '(&/$5$7,21�
&HWWH�FDVH�HVW�FRPSRVpH�GH�WURLV�VRXV�FDVHV���qUH�VRXV�FDVH � W\SH�GH�GpFODUDWLRQ�
- (;��� GpFODUDWLRQ� G·H[SRUWDWLRQ� GH� PDUFKDQGLVHV� RULJLQDLUHV� GHV� (WDWV� PHPEUHV�YHUV�OHV�SD\V�WLHUV����
- ,0���GpFODUDWLRQ�G·LPSRUWDWLRQ�GH�PDUFKDQGLVHV�GH�SD\V�WLHUV����



- &20��� pFKDQJHV� LQWHUQHV� j� O·8QLRQ� GH� PDUFKDQGLVHV� RULJLQDLUHV� GHV� (WDWV�PHPEUHV�GH�O·8QLRQ�RX�QDWLRQDOLVpHV����qPH�VRXV�FDVH � FRGLILFDWLRQ�GHV�UpJLPHV�,QVFULUH�OH�FRGH�UpJLPH���9RLU�OLVWH�GHV�UpJLPHV�GRXDQLHUV�HQ�DQQH[H������qPH�VRXV�FDVH � QRQ�XWLOLVpH��$ WHUPH��VHUD�XWLOLVpH�GDQV�OH�FDGUH�GX�WUDQVLW�8(02$�LQWHUQH�HW�H[WHUQH���
&$6(��� � (;3(',7(85�(;3257$7(85�1��
1H�VHUYLU�TXH�SRXU�O·H[SpGLWLRQ���H[SRUWDWLRQ��0HQWLRQQH]�YRV�QRP�HW�DGUHVVH��6L�YRXV�UHSUpVHQWH]�XQH�VRFLpWp��LQVFULYH]�VD�UDLVRQ�VRFLDOH��VRQ�DGUHVVH�FRPSOqWH�HW�VRQ�QXPpUR�G·LPPDWULFXODWLRQ���
&$6(��� � )2508/$,5(6�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW����
&$6(��� � /,67(6�'(�&+$5*(0(17�
1H�SDV�VHUYLU���
&$6(��� � $57,&/(6�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW���
&$6(��� � 727$/ '(6�&2/,6�
,QGLTXH]�OH�QRPEUH�WRWDO�GH�FROLV�GH�OD�GpFODUDWLRQ���
&$6(��� � 1��'(�5(3(572,5(�
,QGLTXH]� OH� QXPpUR� GH� UpIpUHQFH�� OH� QXPpUR� GH� UpSHUWRLUH� RX� GH� VWRFNDJH� DWWULEXp� SDU� OH�GpFODUDQW����
&$6(��� � '(67,1$7$,5(�1��
,QGLTXH]� OH� QRP� RX� OD� UDLVRQ� VRFLDOH� HW� O·DGUHVVH� FRPSOqWH� GX� GHVWLQDWDLUH� UpHO� GH� OD�PDUFKDQGLVH��'DQV�OH�FDV�G·XQH�LQWURGXFWLRQ���LPSRUWDWLRQ��LQGLTXH]�pJDOHPHQW�OH�QXPpUR�G·LPPDWULFXODWLRQ�GX�GHVWLQDWDLUH���
&$6(��� � 87,/,6$7,21�/,%5(�



&$6(��� � 3$<6�'(�3529(1$1&(�
,QGLTXH]�OH�FRGH�GX�SD\V�GH�SURYHQDQFH��9RLU�FRGLILFDWLRQ�GHV�SD\V�HQ�DQQH[H�����
&$6(��� � 87,/,6$7,21�/,%5(�

&$6(��� � (/(0(176 9$/(85�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW��VL�OD�QRWH�GH�YDOHXU�HVW�XWLOLVpH���
&$6(��� � 87,/,6$7,21�/,%5(�

&$6(��� � '(&/$5$17���5(35(6(17$17�1��
9RXV�PrPH�RX�YRWUH�UHSUpVHQWDQW�OpJDO�SDU�SURFXUDWLRQ���
&$6(��� � 3$<6�(;3(',7,21�(;3257$7,21�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW���
&$6(���D � &2'( 3$<6�'·(;3257$7,21�
'DQV� OH� FDV� G·XQH� LQWURGXFWLRQ�LPSRUWDWLRQ�� LQGLTXH]� OH� FRGH� GX� SD\V�G·H[SpGLWLRQ�H[SRUWDWLRQ���9RLU�FRGLILFDWLRQ�GHV�SD\V�HQ�DQQH[H������
&$6(���E � &2'( 5(*,21�3$<6�'·(;3257$7,21�
1H�SDV�VHUYLU���
&$6(��� � 3$<6�'·25,*,1(�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW����
&$6(��� � 3$<6�'(�'(67,1$7,21�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW��



&$6(���D � &2'( '8�3$<6�'(�'(67,1$7,21�
'DQV�OH�FDV�G·XQH�H[SpGLWLRQ�H[SRUWDWLRQ��LQGLTXH]�OH�FRGH�GX�SD\V�GH�GHVWLQDWLRQ���9RLU�FRGLILFDWLRQ�GHV�SD\V�HQ�DQQH[H������
&$6(���E � &2'( '(�/$�5(*,21�'8�3$<6�'(�'(67,1$7,21�
1H�SDV�VHUYLU���
&$6(��� � ,'(17,7(� (7� 1$7,21$/,7(� '8� 02<(1� '(� 75$163257� $8�

'(3$57�
�qUH� VRXV� FDVH � ,GHQWLWp� GX� PR\HQ� GH� WUDQVSRUW�� (Q� FDV� GH� WUDQVSRUW� SDU� URXWH� LQGLTXH]� OH�QXPpUR�G·LPPDWULFXODWLRQ�GX�FDPLRQ����qPH�VRXV�FDVH � 1DWLRQDOLWp��&RGH�GH�QDWLRQDOLWp�GX�PR\HQ�GH�WUDQVSRUW��9RLU�FRGLILFDWLRQ�GHV�SD\V HQ�DQQH[H�����
&$6(��� � &217(1(85�
,QVFULYH]�� VL OH�WUDQVSRUW�V·HIIHFWXH�SDU�FRQWHQHXU�,QVFULYH]�� GDQV OHV�DXWUHV�FDV��
&$6(��� � &21',7,216�'(�/,95$,621�
&RQGLWLRQV�UHODWLYHV�DX�OLHX�GH�OLYUDLVRQ�HW�SUpYXHV�GDQV�OHV�WHUPHV�GX�FRQWUDW���qUH�VRXV�FDVH � ,QVFULYH]�O·LQFRWHUP�LQGLTXp�GDQV�OH�FRQWUDW���9RLU�FRGLILFDWLRQ�GHV�LQFRWHUPV�HQ�DQQH[H������qPH�VRXV�FDVH � OLHX�j�SUpFLVHU���9RLU�©�OLHX�j�SUpFLVHU�ª�GDQV�O·DQQH[H�GHV�LQFRWHUPV����qPH� VRXV� FDVH � &RGH� VXSSOpPHQWDLUH� DIIpUHQW� DX� OLHX� GH� OLYUDLVRQ� SUpYX� DX� FRQWUDW�� 9RXV�LQVFULYH]���� VL OD�ORFDOLWp�HVW�VLWXpH�GDQV�OH�SD\V�� VL�OD�ORFDOLWp�HVW�VLWXpH�VXU�OH�WHUULWRLUH�G·XQ�DXWUH�(WDW�PHPEUH�GH�O·8(02$�� VL�OD�ORFDOLWp�HVW�VLWXpH�GDQV�XQ�SD\V�WLHUV��
&$6(��� � ,'(17,7(� (7� 1$7,21$/,7(� '8� 02<(1� '(� 75$163257�

)5$1&+,66$17�)5217,(5(��qUH� VRXV� FDVH � ,GHQWLWp� GX� PR\HQ� GH� WUDQVSRUW� DFWLI� IUDQFKLVVDQW� OD� IURQWLqUH�� (Q� FDV� GH�WUDQVSRUW�SDU�URXWH�LQGLTXH]�OH�QXPpUR�G·LPPDWULFXODWLRQ�GX�FDPLRQ����qPH� VRXV� FDVH � &RGH� GH� QDWLRQDOLWp� GX�PR\HQ� GH� WUDQVSRUW� IUDQFKLVVDQW� OD� IURQWLqUH�� ��9RLU�FRGLILFDWLRQ�GHV�SD\V�HQ�DQQH[H����(Q�FDV�GH�WUDQVSRUW�SDU�IHU�RX�G·HQYRLV�SRVWDX[��QH�SDV�VHUYLU���



&$6(��� � '(9,6(�(7�0217$17�727$/�)$&785(�
�qUH�VRXV�FDVH � ,QGLTXH]�OH�FRGH�GX�SD\V�GRQW�OD�PRQQDLH�HVW�XWLOLVpH�SRXU�OD�IDFWXUDWLRQ���9RLU�FRGLILFDWLRQ�GHV�GHYLVHV�HQ�DQQH[H������qPH�VRXV�FDVH � /H�PRQWDQW�WRWDO�IDFWXUp�FRUUHVSRQG�DX�PRQWDQW�HQ�GHYLVHV�TXH�YRXV�UHFHYH]�GH YRWUH�FOLHQW�RX�TXH�YRXV�YHUVH]�j�YRWUH�IRXUQLVVHXU��,O�GRLW�rWUH�H[SULPp�VDQV�GpFLPDOH��
&$6(��� � 7$8;�&+$1*(�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW�HQ� LQGLTXDQW� OH�FRXUV�DSSOLFDEOH�j� OD�GHYLVH�LQGLTXpH�j�OD�FDVH������qUH�VRXV�FDVH���
&$6(��� � 87,/,6$7,21�/,%5(�

&$6(��� � 02'(�'(�75$163�$�/$�)5217,(5(�
,QGLTXH]�OH�FRGH�GX�PR\HQ�GH�WUDQVSRUW�IUDQFKLVVDQW�OD�IURQWLqUH���9RLU�FRGLILFDWLRQ�GHV�PRGHV�GH�WUDQVSRUW�HQ�DQQH[H�����
&$6(��� � 02'(�75$163257�,17(5,(85�
,QGLTXH]�OH�FRGH�GX�PR\HQ�GH�WUDQVSRUW�XWLOLVp�VXU�OH�WHUULWRLUH�QDWLRQDO���9RLU�FRGLILFDWLRQ�GHV�PRGHV�GH�WUDQVSRUW�HQ�DQQH[H�����
&$6(��� � /,(8 '(�&+$5*(0(17�'(&+$5*(0(17�
,QGLTXH]�OH�FRGH�GX�OLHX�GH�FKDUJHPHQW���qUH�VRXV�FDVH � �YRLU�FRGLILFDWLRQ�GHV�ORFRGHV���WURLV�GHUQLqUHV�OHWWUHV��HQ�DQQH[H��������qPH�VRXV�FDVH � �YRLU�FRGLILFDWLRQ�GHV�ORFRGHV���GHX[�SUHPLqUHV�OHWWUHV��HQ�DQQH[H��������
&$6(��� � '211((6�),1$1&,(5(6�(7�%$1&$,5(6�
,QGLTXH]�OH�FRGH�GH�OD�EDQTXH�HW�OH�PRGH�GH�SDLHPHQW���YRLU�FRGLILFDWLRQ�GHV�PRGHV�GH�SDLHPHQW�HQ�DQQH[H�����
&$6(��� � %85($8�'(�6257,(�%85($8�'·(175((�
,QVFULYH]� OH� FRGH� GX� EXUHDX� GH� GRXDQH� GH� VRUWLH� �H[SpGLWLRQ�H[SRUWDWLRQ�� RX� G·HQWUpH��LQWURGXFWLRQ�LPSRUWDWLRQ�� SDU� OHTXHO� OHV�PDUFKDQGLVHV� IUDQFKLVVHQW� OD� IURQWLqUH�� �YRLU� OLVWH� GHV�FRGHV�©�EXUHDX[�ª�HQ�DQQH[H�����
&$6(��� � /2&$/,6$7,21�0$5&+$1',6(6�



,QVFULYH]� OH� OLHX�R�� OHV�PDUFKDQGLVHV�SHXYHQW� rWUH�H[DPLQpHV� ORUV�GX�GpGRXDQHPHQW� �KDQJDU��TXDL��HWF�����
&$6(��� � 0$548(6� (7� 180(526� '(6� &2/,6� �� '(6,*1$7,21� '(6�

0$5&+$1',6(6�,QGLTXH]� OHV�PDUTXHV�HW�QXPpURV�GHV�FROLV� DLQVL�TXH� OH�QRPEUH�GH�FROLV� HW� OD� FRGLILFDWLRQ�GX�FRQGLWLRQQHPHQW���QXPpUR�GHV�FRQWHQHXUV��&7� ���GDQV�OD�FDVH������YRLU FRGLILFDWLRQ�GHV�FRQGLWLRQQHPHQWV�HQ�DQQH[H�����
&$6(��� � $57,&/(�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW��

&$6(��� � &2'( '(6�0$5&+$1',6(6�
3RUWHU� OH� FRGH� GH� OD� QRPHQFODWXUH� GH� GpGRXDQHPHQW� GHV� SURGXLWV� ILJXUDQW� GDQV� OH� WDULI� GHV�GRXDQHV�GH�O·8(02$��
&$6(��� � &2'( 3$<6�'·25,*,1(�
$ VHUYLU� GDQV� OH� FDV� G·XQH� LQWURGXFWLRQ�LPSRUWDWLRQ� HW� j� O·H[SRUWDWLRQ� QRWDPPHQW� SRXU�SHUPHWWUH�O·DSXUHPHQW�GHV�UpJLPHV�VXVSHQVLIV���qUH�VRXV�FDVH � ,QGLTXH]�OH�FRGH�GX�SD\V�G·RULJLQH��9RLU�FRGLILFDWLRQ�GHV�SD\V����qPH�VRXV�FDVH �1H SDV�VHUYLU��

&$6(��� � 0$66(�%587(�
,QGLTXH]�OH�SRLGV�EUXW�HQ�NLORJUDPPHV��SRLGV�GH�OD�PDUFKDQGLVH�DYHF�VHV�HPEDOODJHV���
&$6(��� � 35()(5(1&(�
,QGLTXH]�OH�FRGH�GH�OD�SUpIpUHQFH�WDULIDLUH�VROOLFLWpH���
&$6(��� � 5(*,0(
�qUH�VRXV�FDVH � ���FDUDFWqUHV�QXPpULTXHV��,QGLTXH]�OH�FRGH�GX�UpJLPH�pWHQGX��9RLU�FRGLILFDWLRQ�GHV�UpJLPHV�pWHQGXV�HQ�DQQH[H������qPH�VRXV�FDVH � ���FDUDFWqUHV�QXPpULTXHV��3UpFLVH]�OH�FRGH�DGGLWLRQQHO�QDWLRQDO�/H�SUHPLHU�GH�FHV�WURLV�FDUDFWqUHV�QXPpULTXHV�HVW�FRPPXQ�DX[�SD\V�GH�O·8(02$�XWLOLVDQW�OH�6<'21,$����YRLU�FRGLILFDWLRQ�HQ�DQQH[H����



&$6(��� � 0$66(�1(77(�
3RLGV�GH�OD�PDUFKDQGLVH�VDQV�HPEDOODJH�H[SULPp�HQ�NLORJUDPPHV�VDQV�GpFLPDOH���
&$6(��� � 87,/,6$7,21�/,%5(�

&$6(��� � '(&/$5$7,21�6200$,5(�'2&2&80(17�35(&('(17�
6L� OD� FDVH� ©�$���0DQLIHVWH�ª� D� pWp� FRPSOpWpH�� LO� FRQYLHQW�G·LQGLTXHU� LFL� OD� UpIpUHQFH�GX� WLWUH�GH�WUDQVSRUW���
&$6(��� � 48$17,7(6�81,7(6�&203/(0(17$,5(6�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW���
&$6(��� � 35,;�$57,&/(�
1H�SDV�VHUYLU���
&$6(��� � 87,/,6$7,21�/,%5(�

&$6(��� � 0(17,216� 63(&,$/(6�� '2&80(176� 352'8,76��
&(57,),&$76�(7�$8725,6$7,216�/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW�SDU�OD�FRGLILFDWLRQ�GHV�GRFXPHQWV�j�SURGXLUH�j O·DSSXL�GH�OD�GpFODUDWLRQ���
&$6(��� � $-867(0(17�
1H�SDV�VHUYLU���
&$6(��� � 9$/(85�(1�'28$1(�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW���
&$6(��� � &$/&8/�'(6�,0326,7,216�
1H�SDV�VHUYLU��/H�V\VWqPH�FRPSOqWH�FHWWH�FDVH�DXWRPDWLTXHPHQW���



&$6(��� � 5(3257 '(�3$,(0(17�
(Q�FDV�GH�SDLHPHQW�GLIIpUp��FRPSOpWH]�FHWWH�FDVH�SDU�OH�QXPpUR�GX�FRPSWH�GH�FUpGLW�RX�GH�SUp�SDLHPHQW���
&$6(��� � ,'(17,),&$7,21�'(�/·(175(327�
1H�SDV�VHUYLU�VDXI�GDQV�OH�FDV�R��OD�PDUFKDQGLVH�HVW�SODFpH�VRXV�XQ�UpJLPH�pFRQRPLTXH����
- (QWUHS{W���FRGH�G·LGHQWLILFDWLRQ�GH� O·HQWUHS{W�HW�GXUpH�GH� O·HQWUHSRVDJH�H[SULPpH�HQ�QRPEUH�GH�MRXUV�
- $GPLVVLRQ� 7HPSRUDLUH�([SRUWDWLRQ� 7HPSRUDLUH��� GXUpH� GH�O·DGPLVVLRQ�H[SRUWDWLRQ��WHPSRUDLUH�HQ�QRPEUH�GH�MRXUV��
&$6(��� � 35,1&,3$/�2%/,*(�
1H�SDV�VHUYLU��

&$6(��� � %85($8�'(�3$66$*(�35(986�(7�3$<6�
1H�SDV�VHUYLU���
&$6(��� � *$5$17,(��
1H�SDV�VHUYLU���
&$6(��� � %85($8�'(�'(67,1$7,21�(7�3$<6�
1H�SDV�VHUYLU���
&$6(��� � /,(8 (7�'$7(���
$SUqV�DYRLU�SUpFLVp�OH�OLHX�HW�OD�GDWH�GH�GpS{W�GHV�GRFXPHQWV��VLJQH]�YRWUH�GpFODUDWLRQ���
1%�� &$6(6�$��%��&�HW�'���FHV�UXEULTXHV�VRQW�QRUPDOHPHQW�UpVHUYpHV�DX�VHUYLFH�GHV�GRXDQHV��6HXOH�OD�FDVH�$�HVW�VXVFHSWLEOH�G·rWUH�FRPSOpWpH�SDU�OH�GpFODUDQW�DX�QLYHDX�GX�©�0DQLIHVWH�ª�SDU�OD PHQWLRQ�GH�OD�UpIpUHQFH�GX�PDQLIHVWH���

6200$,5(�'(6�$11(;(6��
�� &RGLILFDWLRQ�GHV�UpJLPHV���� &RGLILFDWLRQ�GHV�SD\V�HW�GHYLVHV���� &RGLILFDWLRQ�GHV�FRQGLWLRQQHPHQWV��



�� &RGLILFDWLRQ�GHV�GRFXPHQWV�MRLQWV���� &RGLILFDWLRQ�GHV�PR\HQV�HW�PRGHV�GH�SDLHPHQWV���� &RGLILFDWLRQ�GHV�PRGHV�HW�WLWUHV�GH�WUDQVSRUWV���� &RGLILFDWLRQ�GHV�LQFRWHUPV���� &RGLILFDWLRQ�GHV�EXUHDX[��� &RGHV�DGGLWLRQQHOV���� /RFRFRGHV��
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6'� 6RXGDQ� 6''� � VRXGDQDLV�
/.� 6UL�/DQND� /.5� 5RXSLH�6UL�/DQND�
6(� 6XqGH� 6(.� &RXURQQH�6XqGH�
&+� 6XLVVH� &+) )UDQF�VXLVVH�
65� 6XULQDPH� 65*� )ORULQ�6XULQDPH�
6-� 6YDOEDUG�HW�ÍOH�-DQ�0D\HQ� 12. &RXURQQH�QRUY��
6=� 6ZD]LODQG� 6=/� /LODQJHQL�
6<� 6\ULHQQH��5pSXEOLTXH�$UDEH� 6<3� � V\ULHQQH�
7-� 7DGMLNLVWDQ� 7-6� 6RPRQL�
7:� 7DwZDQ��3URYLQFH�GH�&KLQH� 7:' 1RXYHDX���7DwZ�
7=� 7DQ]DQLH� 7=6� 6KLOOLQJ�7DQ]DQLH�
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&=� 7FKqTXH��5pSXEOLTXH� &=.� .RUXQD�
7)� 7HUUHV�$XVWUDOHV�)UDQoDLVHV� (85 (XUR�
7+� 7KDwODQGH� 7+% %DKW�
73� 7LPRU�2ULHQWDO� 73(� (VFXGR�GX�7LPRU�
7*� 7RJR� ;2)� &)$�%&($2�



7.� 7RNHORX� 1=' � QpR�]pODQGDLV�
72� 7RQJD� 723� 3D
DQJD�
77� 7ULQLGDG�HW�7REDJR� 77' � 7ULQ��7REDJR�
71� 7XQLVLH� 71' 'LQDU�WXQLVLHQ�
70� 7XUNPpQLVWDQ� 700 0DQDW�
7&� 7XUNV�HW�&DwFRV��ÍOHV� 86'� � DPpULFDLQ�
75� 7XUTXLH� 75/� � WXUTXH�
79� 7XYDOX� $8' � DXWUDOLHQ�
8$� 8NUDLQH� 8$+ +U\YQLD�
8<� 8UXJXD\� 8<8 3HVR�8UXJXD\�
98� 9DQXDWX� 989� 9DWX�
9$� 9DWLFDQ��6DLQW�6LqJH�� (85 (XUR�
9(� 9HQH]XHOD� 9(%� %ROLYDU�
91� 9LHWQDP� 91' 'RQJ�
:)� :DOOLV�HW�)XWXQD� ;3)� )UDQF�3DFLILTXH�
<(� <pPHQ� <(5� 5LDO�\pPpQLWH�
<8� <RXJRVODYLH� <80 'LQDU�<RXJR��
=0� =DPELH� =0. .ZDFKD�
=:� =LPEDEZH� =:' � ]LPEDEZpHQ�
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$PSRXOH�QRQ�SURWpJpH� 6: (PEDOODJH�WKHUPRUHWUDFWDEOH�
$PSRXOH�SURWpJpH� (1 (QYHORSSH�
$WRPLVHXU� &9 (WXL�
%DF� 76 )DLVFHDX�
%kFKH� 67 )HXLOOH�
%DJXH� 6/ )HXLOOH�SDOHWWH�
%DOOH�FRPSULPpH� 17 )LOHW�
%DOOH�QRQ�FRPSULPpH� 57 )LOHW�j�IUXLWV�
%DOORQ�QRQ�SURWpJp� )3 )LOPSDFN��
%DOORW� 9,� )LROH�
%DTXHW���EXFNHW��� )/ )ODFRQ�
%DTXHW���WXE��� &. )RXGUH�
%DULO� '5 )�W�
%DUUH� ),� )XWDLOOH�
%DUULTXH� &/ *O{QH�
%LGRQ� /* *UXPH�
%LGRQ�GH�ODLW� /= *UXPHV�HQ�EDOORW��ERWWH��IDLVFHDX�
%LGRQ�F\OLQGULTXH� )' +DUDVVH�
%LGRQ�UHFWDQJXODLUH� -5� -DUUH



%RELQH� -<� -HUULFDQH�F\OLQGULTXH
%RFDO� -&� -HUULFDQH�UHFWDQJXODLUH
%RLWH���ER[��� ,1 /LQJRW�
%RLWH���FDVH��� ,=� /LQJRWV�HQ�EDOORW��ERWWH��IDLVFHDX�
%RLWH�G
DOOXPHWWHV� 75 0DOOH�
%RLWH�HQ�IHU�EODQF� &( 0DQQH�
%RLWH�JLJRJQHV� 1( 0DUFKDQGLVHV�QRQ�HPEDOOpHV��
%RQERQQH�FOLVVpH� 07 1DWWH�
%RQERQQH�QRQ�SURWpJpH� +5 3DQLHU�
%RQERQQH�SURWpJpH� 3$ 3DTXHW�
%RXTXHW� 3+ 3LFKHW�
%RXWHLOOH�GH�JD]� %7 3LqFH�
%RXWHLOOH�QRQ�SURWpJpH��EXOEHXVH� %' 3ODQFKH���ERDUG���
%RXWHLOOH�QRQ�SURWpJpH��F\OLQGULTXH� 31 3ODQFKH���SODQN���
%RXWHLOOH�SURWpJpH��EXOEHXVH� %< 3ODQFKHV���ERDUGV���HQ�EDOORW��ERWWH��IDLVFHDX�
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$pURVRO� 3* 3ODTXH�
&DGUH� 3< 3ODTXHV�HQ�EDOORW��ERWWH��IDLVFHDX�
&DJH� *, 3RXWUHOOH�
&DJHRW� *= 3RXWUHOOHV�HQ�EDOORW��ERWWH��IDLVFHDX�
&DJHWWH� 52 5RXOHDX�
3ODWHDX� %* 6DF���EDJ���
&DLVVH�j�FODLUH�YRLH� 6$ 6DF���VDFN���
&DLVVH�j�WKp� -7� 6DF�HQ�MXWH�
&DQWLQH� 06 6DF�PXOWLFRUGH�
&DUWRQ� 0% 6DF�PXOWLSOLV�
&DVLHU�OLEUH� 32 6DFKHW���SRXFK���
&DVLHU�j�ERXWHLOOHV� 6+ 6DFKHW���VDFKHW���
&DVLHU�j�ODLW� 5' 7LJH�
&HUFXHLO� 5= 7LJHV�HQ�EDOORW��ERWWH��IDLVFHDX�
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&RIIUH� +* 7RQQHDX�
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&ROLV���SDFNDJH��� 78 7XEH�
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���� &HUWLILFDW�GH�TXDOLWp�
���� &HUWLILFDW�GH�FLUFXODWLRQ�GH�PDUFKDQGLVHV�
���� /LVWH�GH�FRQWHQHXUV�
���� /LVWH�GH�FROLVDJH�
���� )DFWXUH�SURIRUPD�
���� )DFWXUH�FRPPHUFLDOH�
���� )HXLOOH�GH�URXWH�pPLVH�SDU�OH�WUDQVLWDLUH�
���� &RQQDLVVHPHQW�SULQFLSDO�
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���� &RQQDLVVHPHQW�pPLV�SDU�OH�WUDQVLWDLUH�
���� /LVWH�G
DFFRPSDJQHPHQW�60*6�
���� /HWWUH�GH�YRLWXUH��WUDQVSRUW�URXWLHU��
���� /HWWUH�GH�WUDQVSRUW�DpULHQ�
���� /HWWUH�GH�WUDQVSRUW�DpULHQ�SULQFLSDOH�
���� %XOOHWLQ�G
H[SpGLWLRQ��FROLV�SRVWDX[��
���� 'RFXPHQW�GH�WUDQVSRUW�PXOWLPRGDO�FRPELQp�
���� 0DQLIHVWH�GH�FKDUJHPHQW�
���� %RUGHUHDX�
���� 'pFODUDWLRQ�G
H[SpGLWLRQ���IRUPXODLUH�7�
���� 'pFODUDWLRQ�G
H[SpGLWLRQ���IRUPXODLUH�7��
���� 'pFODUDWLRQ�G
H[SpGLWLRQ���IRUPXODLUH�7��
���� ([HPSODLUH�GH�FRQWU{OH�7��
���� 'pFODUDWLRQ�GH�PDUFKDQGLVHV�SRXU�O
H[SRUWDWLRQ�
���� &HUWLILFDW�SK\WRVDQLWDLUH�
���� &HUWLILFDW�GH�VDOXEULWp�
���� &HUWLILFDW�YpWpULQDLUH�
���� &HUWLILFDW�G
RULJLQH�
���� 'pFODUDWLRQ�G
RULJLQH�
���� &HUWLILFDW�G
RULJLQH�SUpIpUHQWLHO�
���� &HUWLILFDW�G
RULJLQH�63*�
���� /LFHQFH�G
LPSRUWDWLRQ�
���� 'pFODUDWLRQ�GH�OD�FDUJDLVRQ��DUULYpH��
���� 3HUPLV�G
HPEDUJR�
���� )RUPXODLUH�7,)�



���� &DUQHW�7,5�
���� &HUWLILFDW�G
RULJLQH�(85��
���� &DUQHW�$7$�

$11(;(���&2',),&$7,21�'(6�02<(16�(7�02'(6�'(��3$,(0(17� �� ��
&RGH� 0R\HQ�GH�SDLHPHQW� &RGH� 0RGH�GH�SDLHPHQW�
�� (VSqFHV� ��� &RPSWDQW�
��� &KqTXH� ��� j OD�ILQ�GX�PRLV�
��� /HWWUH�EDQFDLUH� ��� 'DWH�GpWHUPLQpH�
��� /HWWUH�EDQFDLUH�FHUWLILpH� ��� 'LIIpUp�RX�pFKHORQQp�
��� &KqTXH�EDQFDLUH��pPLV�SDU�XQH�EDQTXH�RX�XQ�pWDEOLVVHPHQW�VLPLODLUH�� ��� (VFRPSWH�QRQ�DSSOLFDEOH�
��� &KqTXH�SDUWLFXOLHU�VLJQp�SDU�OD�EDQTXH� ��� 0L[WH�
��� &KqTXH�SDUWLFXOLHU�FHUWLILp�SDU�OD�EDQTXH� ��� j ORQJ�WHUPH�
��� 7UDQVIHUW�GH�FUpGLW� ��� (VFRPSWH�RIIHUW�DX�FRPSWDQW
��� 7UDQVIHUW�GH�GpELW� ��� OH�PRLV�SURFKDLQ�
��� 3DLHPHQW�VXU�FRPSWH�EDQFDLUH� ��� ,PPpGLDW�
��� %LOOHW�j�RUGUH� ��� IDFXOWDWLI�
��� %LOOHW�j�RUGUH�VLJQp�SDU�OH�GpELWHXU� ��� ���MRXUV�DSUqV�ILQ�GH�PRLV�
��� %LOOHW�j�RUGUH�VLJQp�SDU�OH�GpELWHXU�HW�HQGRVVp�SDU�OD�EDQTXH� ��� 9HQGHXU�FRQVHLOOH�DFKHWHXU�
��� %LOOHW�j�RUGUH�VLJQp�SDU�OH�GpELWHXU�HW�HQGRVVp�SDU�XQH�WLHUFH�SHUVRQQH� ��� VDQV�FKDUJH�
��� %LOOHW�j�RUGUH�VLJQp�SDU�OD�EDQTXH� ��� QRQ�HQFRUH�GpILQL�
��� %LOOHW�j�RUGUH�VLJQp�SDU�OD�EDQTXH�HW�HQGRVVp�SDU�XQH�DXWUH�EDQTXH� ��� $QWLFLSp�
��� %LOOHW�j�RUGUH�VLJQp�SDU�XQH�WLHUFH�SHUVRQQH� ��� 'DWH�FRQYHQXH�
��� %LOOHW�j�RUGUH�VLJQp�SDU�XQH�WLHUFH�SHUVRQQH�HW�HQGRVVp�SDU�XQH�EDQTXH� ��� 3DLHPHQW�FRQWUH�GpFODUDWLRQ�
��� %LOOHW�j�RUGUH�VLJQp�SDU�XQ�WLHUFH�SHUVRQQH�HW�HQGRVVp�SDU�XQH�DXWUH�� ��� 3pQDOLWpV�j�WHUPH�
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�OH�GpELWHXU�� ��� ,QWpUrWV�VXU�DUULpUpV�
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�OH�GpELWHXU�HW�DFFHSWpH� ��� (VFRPSWH�
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�OH�GpELWHXU���DFFHSWpH�HQGRVVpH�SDU�XQH�WLHUFH�SHUVRQQH ��� DXWUHV�
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�OH�GpELWHXU�HW�HQGRVVpH�SDU�XQ�DXWUH�GpELWHXU� �� ��
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�XQH�EDQTXH� �� ��
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�HW�HQGRVVpH�SDU�XQH�DXWUH�EDQTXH� �� ��
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�XQH�EDQTXH�HW�HQGRVVpH�SDU�XQ�WLHUV� �� ��
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�XQH�WLHUFH�SDUWLH� �� ��
��� /HWWUH�WLUpH�SDU�OH�FUpGLWHXU�VXU�XQH�WLHUFH�SDUWLH��DFFHSWpH�HW�HQGRVVpH�SDU�XQH�EDQTXH
��� &RQVHQWHPHQW�PXWXHO� �� ��
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� (QYRLV�SRVWDX[�



� 7UDQVSRUW�PL[WH�
� ,QVWDOODWLRQV�GH�WUDQVSRUW�IL[HV�
� 7UDQVSRUW�SDU�QDYLJDWLRQ�LQWpULHXUH�
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7LWUHV�GH�WUDQVSRUW�
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&75� &DUQHW�GH�WUDQVLW�URXWLHU�
'�� $FTXLW�GH�WUDQVLW�SDU�)HU�
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/7$� /HWWUH�GH�WUDQVSRUW�DpULHQ�
/7*� *URXSDJH�OHWWUH�GH�WUDQVSRUW�DpULHQ�
7�� 7UDQVLW�RUGLQDLUH��6���
7�*� 7UDQVLW�RUGLQDLUH��6���JURXSDJH�
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&)5 &R�W�HW�IUHW� 3RUW�GH�GHVWLQDWLRQ�FRQYHQX�
&,3 )UHW�3RUW��SD\p�DVVXUDQFH�MXVTX
j� 3RLQW�GH�GHVWLQDWLRQ�FRQYHQX�
'$) 5HQGX�IURQWLqUH� /LHX�GH�OLYUDLVRQ�FRQYHQX�j�OD�IURQWLqUH�
'&3 )UHW�3RUW��SD\p�MXVTX
j� 3RLQW�GH�GHVWLQDWLRQ�FRQYHQX�
''3 5HQGX�GURLWV�DFTXLWWpV� /LHX�GH�GHVWLQDWLRQ�FRQYHQX�GDQV�OH�SD\V�G
LPSRUWDWLRQ��
(;4 $ TXDL� 'pGRXDQp�SRUW�FRQYHQX�
(;6 ([�VKLS� 3RUW�GH�GHVWLQDWLRQ�FRQYHQX�
(;: $ O
XVLQH� /RFDOLVDWLRQ�GH�O
XVLQH�
)$6 )UDQFR�OH�ORQJ�GX�QDYLUH� 3RUW�G
HPEDUTXHPHQW�FRQYHQX�
)2$ )2%�DpURSRUW� $pURSRUW�GH�GpSDUW�FRQYHQX�
)2% )UDQFR�j�ERUG� 3RUW�G
HPEDUTXHPHQW�FRQYHQX�
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� 5pJLPH�FRPPXQ�
� $X�WLWUH�GHV�DFTXLWV�j�FDXWLRQ�
� $X�WLWUH�GHV�PpGLFDPHQWV�HVVHQWLHOV�JpQpULTXHV�
��� 3URGXLWV�GX�FUX�RX�GH�O
DUWLVDQDW�WUDGLWLRQQHO�
��� 3URGXLWV�,QGXVWULHOV�RULJLQDLUHV�DJUppV�j�OD�73&�
��� 3URGXLWV�,QGXVWULHOV�RULJLQDLUHV�QRQ�DJUppV�j�OD�73&�
��� $YLWDLOOHPHQW�GHV�QDYLUHV�HW�DpURQHIV�
���� $X�WLWUH�GHV�SULYLOqJHV�GLSORPDWLTXHV�HQ�IUDQFKLVH�WRWDOH�
���� $X�WLWUH�GHV�SULYLOqJHV�GLSORPDWLTXHV�HQ�IUDQFKLVH�SDUWLHOOH�
���� $X�WLWUH�GX�FRGH�GHV�LQYHVWLVVHPHQWV�
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